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393 4L4THIS INDENTURE, made and entered into this day by and between.

REFVES-WILLIAMS, L.L.C. whose =

addressis _ P. O, Box 167, Southaven, Mississippi 38671

. as Grantor (herein designated as "Debtor™), -

and _John Hornsby, a resident of DeScoto County, Mississippi . s

Trustee, and _INSOUTH Bank ~_of Memphis, Tennassee - - L, Q5

Beneficiary (herein designated as "Secured Party™), WITNESSETH:
WHEREAS, Debtoris Indeloted to Secured Party in the full sum of TWO HUNDRED EIGHTY-ONE.

THOUSAND NINE HUNDRED TWENTY AND NO/100 DOLLARS ($281,920.00) evidencedby_one. .

promissory note of even date herewith in favor of Secured Party, bearinginferestrom_date  atthe
rate specified inthe note ., providing for payment of atfomey's fees for collection if not paid

dccording 1o the terms thereof and being due and payable as set forth bealow: . .

On or before May 10, 2004, with interest being due cand payalle Sepltemibber 10, 2003,
and onthe 10ih day of each monith thereafter until paid in full, with all unpaoid principal

and interest, if not sooner paid, being due and payable May 10, 2004, -

WHEREAS, Debtor desires to secure prompt payment of (o) the indebiedness described above
cccording foits fems ond any extensions thereof, (o) any addiional and future advances with inferest .
thereon which Secured Party may make o Debtor as provided In Paragraph 1, () any other
inclebfedness which Debtor micty now or breyeafter owe to Secured Party s provided in Paragraph 2 and
{d) any acdvances with inferestwhich Secured Party mary make fo protect the property herein conveyed
as provided in Paragraphs 3, 4, 5 and é.(all being herein referred to as the "Indebtedneass™.

NOW, THEREFORE, In consicleraion of the existing and future indelotedness herein recited, Detotor
hereby conveys and warrants unto Trustee the land described below situated in the -

County of _ DeSolo _-- State of Mississippl:

SEE ATTACHMENT FOR LEGAL DESCRIPTION
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fogether with allimproverents and appurenances now or heredffer erecied on, and dll fixtures of any

and every descriptionnow or hereafter attached to, said land (all being hereinreferredto asthe -
"Proerty). Notwithstanding any provision in this agreernent orin any ofher agreement with Secured
Party, the Secured Party shall not have anonpossessory security inferest in and its Collaterail or Property

shallnot include any household goods (as defined in Federal Reserve Board Reguiladicn AA, Subpart B), .
uniass the household goods are identified in a security agreement and are acquired asaresult of a -
purchase money obligation. Such househaold goods shall only secure said purchase money obligation -

(including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST fo secure promptpayrment of all exisling and future
indelctedness due by Delotor fo Secured Party under the provisions of this Deed of Trust, If Delotorshall .
pay said indebtedness promptly when due and shall performn all covenants mads by Dabior, thenthis
conveyance shallibe vold and of no effect. IfDebtor shallbbe in default as provided in Paragraph 2,
then, inthat event, the entire indebtedness, fogether with allinterest accrued thereon, shdll, afthe
option of Securad Party, be and become at once due and payvable without notice fo Debtor, and- -
Trustee shall, ot the request of Secured Parly, sellthe Property conveyed, or asufiiciency thereof, 1o -
satisfy the Indebilaedness ot public outcery 1o the highest bidder for cash. Sale of the property shall be
adivertised for three consecuiive weeks preceding the sale in a newspoaper published inthe county
where the Property is sftuated, orif none is so published, thenin scme newspaperhaving a general
circulation therein, and by posting a notice for the scme fime atthe courthouse of the same county.
The notice and advertisement shall disclose the names of the original delstors in this Deed of Trust.
Debtors waive the provisions of Section 89-1-55 of the Mississippi Code of 1972 as arnended, ifany, as
far as this section reshicts the ight of Trustee to offer at sale more then 160 acres af atime, and Trustee

may offer the property herein conveyved as a whole, regardless of how It is described.

Ifthe Property ks situcted in two or more counties, of intwo judicial districts of the same county,
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Trustee shall have fullpower fo selectinwhich county, orjudicial district, the sale of the property isfobe
made, newspaper advertisement published and nofice of sale posted, and Trustees selection shalibe
binding upon Debtor and Secured Party. Should Secured Party be a corporation or anunincorporated
association, then any officer thereof may declare Debtor fo be in default os providedinPoragraph @
andrequest Trustee to sell the Property. Secured Party shallhave the same right to purchase the

property af the foreclosure sale as would a purchaser who is not a party o this Deed of Trust.

Frormihe procesds ofthe sale Trustee shall first iy all costs of the sale including recsonable
compensationto Trusfee; thentheindebtedness due Secured Party by Debtor, including accrued
inferest and atfomey's fees due for collection of the debt; and then, lastly, any loalonce rerncining due

to Debtor.

TS AGREED that this conveyance is made suiject to the covenants, sfipulations and conditions

set forth below which shall be binding upon all parties hereto.

1. This Deed of Trust shall also secure dll future and additional advancas which Secured
Pariy may make to Debtor from time fo time upon the security herein conveyed. Such advancesshall-
be optional with Secured Party and shallbe onsuch terms asto cmount, maturify and rofe of interest
as may be mutudlly.agreecble fo both Delotorand Secured Party. Any such advance may bemade. -
fo any one of the Delbtors should there be more than one, andif somade, shaltbe secured by this Deed

of Trust to the same extent as if made to all Debfors.

2. This Deed of Trust shall also secure any and all other Indebtedness of Debtordueto. -~
Secured Party with inferestthereon as specified, or of any one of the Delbtors shouldthere bemorethan - -
one, whether direct or contingent, primary or secondary, sole, joint o severdl, now extsting or hereafter
arlsing at any time before canceliation of this Deed of Trust. Such Indetotedness may be evidencedby

note, open account, overdraft, endorsement, guaranty or otherwise.

3. Debtor shall keep dllimprovenents on the fand herein conveyed insured against fire,
allhazards Includedwithin the ferm "extended coverage", flood in areas designated by the U, S.
Department of Housing and Urban Development as being subject to overfiow and such ctiherhczards,
o Secured Party may reasonaioly reciulire in such amounts s Debtormay detemrmine but for notless han
he Indebtednesssecured by this Deed of Trust. All policies shall be written by reliable insurance

companies acceptable to Secured Party, shallinclude standard loss payable clauses in favor of
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Secured Party and shadll be delivered o Secured Party, Debior shall promptiy pay when due all
premiums chargead for such Insurance, and shall furnish Secured Party the premiunm receipts for
inspaciion. Upon Debtor's fallure to pay the premiums, Secured Party shallhave the Aght, butnotthe:
obligation, io pay such pramiums. Inthe event of aloss covered by the insurancs in force, Debtorshall
pronmpity nofify Secured Party who may mioke proof of loss if immety proofis not made oy Debtor, Allloss
payrments shall bbe made directly to Secured Party asicss payee who may either apply the proceeds
tothe repair or restoration of the domaged improvements or to the Indebtedness of Delboior, arrelecase

such proceeds in whole or in part to Debior.

4.  Debtorshallpay all taxes and assessments, general or special, levied againstthe
Property or upon the interest of Trustee or Secured Party therein, duririg the termn of this Deed of Trust
before such taxes or assessmenits become delinguent, and shall fumish Secured Party the taxreceipts
forinspection. Should Debior fail to pay all faxes and assessments when due, Secured Party shalthave -

the right, but not the obligation, To make these payments.

5. Delstor shall keep the Property in good repdair and shall not permit or commit waste, .
impdairmment or deterioration therecf, Debtor shalluse the Property forlawful purposses only. Secured -
Party rmay make or anange fo be made enfries upon andinspactions of the Property after first giving
Debtor notice prior fo any inspection specifying ajust cause related o Secured Party'sinferestin the.
Property. Secured Party shall have the right, but notthe obligation, 1o cause neededrepairsto be

made to the Property after first affording Debtor a reasonable opporunity 1o make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security
be for construction ofimprovernent on the land herein conveyed, Secured Parly shallhave the ightto.
malke or arange to be made eniries upon the Property and inspections of the consiruction in progress.
Should Secured Party defermine that Delotor is falling to perform such construction incitimely and.
satlisfactory manner, Secured Party shallhave the right, but not the obligation, fotake charge of and -
proceed with the construction at the expense of Debtor affer first affording Debtor areasonable

opportunity to continue the construction in a manner agreeable to Secured Party.

6. Any sums advanced by Secured Party forinsurance, taxes, repdirs or construction as
provided in Paragraphs 3, 4 and S shall be secured by this Deed of Trust as advances made foprotect.
ihe Property and shall be payable by Debtor to Secured Party, with interest o the rate specified in the

note representing the primar y Indeltedness, within thirty days following written dermand for payment
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sent by Secured Party to Delstor by cerfified maill, Recelpis for insurance premiums, taxes andrepairor
constuction costs forwhich Secured Party has made payment shall serve as conclusive evidence

thereof.

7. As additionalsecurity Debtor hereby assigns o Secured Parly dllrents aceruing onthe .
Property. Delbtor shalf have theright fo collect and retain the rents as long as Delstor is notin defautt
as provided in Paragraph 9. inthe event of default, Secured Party in person, by an agentorby o
judicially appointedreceiver shall be entitied to enfer upon, fake possession of and manage the
Property and collect the rents. Allrents so collected shallbe applied first to the costs of managing the
Property and collecting the rents, including fees for areceiver and an atfomey, commilssions to rental

agents, repairs and other necessary reiafed expenses and then 1o payments on the Indebfedness.-

8. If alfor any part of the Property, or aninterest therein, is sold or fransferred by Debtor,
excluding (o) the creation of alien subordinate to this Deed of Trust, (o) atransfer by devise, by descent -
or by operation of law upon the death of ajoint owner or (©) the grant of aleasehold interest of three
years orless not containing an option o purchase, Secured Party may declare allfhe Indebledness to
be immediately due and payable. Secured Party shallbe deemed to have waived such option o
accelerateff, prior or subseguent io the sale or transfer, Secured Party and Debtor’s successor in interest.
reach agreement in writing that the credit or such successor in interest is satisfactory fo Secured Party
and that the successor in interest wit assurne the Indebiedness so as fo become pearsonally iable forfhe
payment thereof. Upon Debtor's successor in interest executing a written assumption agreement
accaptedin wiiting by Secured Party, Secured Party shali relecse Debtor from all cbligetionsunder the

Deed of Trust and the Indebtedness.

If the condifions resulting in a waiver of the ofion fo accelerate are notsatisfied, andifSecured
Party elects not to exercise such option, then any extension or modification of the terms of repayrment
fromiime totime by Secured Party shall not operate to release Debtor or Debtor's succeassor in inferest
from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the oplion to accelerate, Secured Pariy shall send Debtor
notice of acceleration by certified mail. Such notice shal provide a period of thirly days fromthe date
of maling within which Detotor may pay the Indebtednessin full, If Debtor fails fo pay such Indelotedness.
prior to the expiration of thirty darys, Secured Party may, without further notice o Debtor, invoke any -

remedies sef forth in this Deed of Trust.
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2, Debtor shall be In default under the provisions of this Deed of Trust if Debtor () shait fail.

to comply with any of Debtor's covenants or obligations contained herein, () shallfallto pay any of the
indabiadness secured hereby, or any installiment thereof or interest thereon, as such Indebtedness,
installment orinferest shall be due by contractual agreement or by acceleration, (¢) shall become

bankrupt orinsolvent or be placedin receivership, (d) shall, if a corporation, a partnershio or an

unincomporated association, be dissoived voluntarily or involuntarly, or () if Secured Party in good faith -

deems itself insecure and its prospect of repayment seriously impaired. .

10. Secured Party may at any time, without giving formalnotice to the criginalorany - -

successor Trustee, or o Deloior, and without regard to the wilingness or inabillity of any such Trustee to

execute this trust, appoint another person or succession of persons to act as Trustee, and such

oppointes in the execution of this frust shall have all the powers vested in and obligations Imposed upon.

Trustee, Should Secured Party be a corporation or an unincorporated association, then any officer

thereof may make such appointment.

11. Eaich privilege, option or remedy provided in this Deed of Trust fo Secured Party isdlistinct

frorm every other privilege, option orremedy contained herein or afforded by law arequity, andmay

be exercised independently, concurrently, cumulatively or successively by Secured Party or by any other

owner or halder of the Indebtedness. Forbearance by Secured Parly inexercising any privilege, option

orremedly afferthe rightto do so has accrued shalinot constitute awaiver of Secured Party'srightto -

exercise such privilege, option or remedy in event of any subsequent accrual. -

12. The words "Debitor o "Secured Party" shdll each embracs one individudd, two ormore

individuails, ai corporation, apartnership or an unincorporated association, depending onthe recifcl

herein of the parfiesto this Deed of Trust, The covenanits herein contained shallbind, andthe benefits
herein provided shallinure o, the respective legol or persondl representatives, successors or assigns of
the parties hereto subject to the provisions of Paragraiph 8. If there be more than one Debior, then
Debitor's cbligations shall be joint and several. Whenever in this Deed of Trust the context so requires, .

the singular shallinclude the plural and the plural he singular. Notices required herein from Secured -

Party to Debtor shall be sent o the address of Debtor shown in this Deed of Trust.
IN WITNESS WHEREOF, Debtor has executed this Deed of Truston the_6"_ day of _August.

2003.
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STATE OF MISSISSIPPI
COUNTY OF DESOTO , S
This day persondlly appeared before me, the undersigned authority in and for the State and
County aforesaid CLAY M. LANE - PRESIDENT of Debfor, the above named i
REEVES-WILLIAMS, L.L.C. : who acknowledged that forand on its behalf, _ _he

_signad, sadled and dalivered ihe foregoing Deed of Trust on the day and year therein mentioned as - "
its act and deed, being first. duly authorized so to do. -

Given under my hand and official seal of office, this ze 6th _day of _August , 2003.

My Commission Explres. - C\ \Q-QO/,\/W’\

Notary Pubbi’é e .
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EXHIBIT “A”

Lot 274, Section D, Fairfield Meadows, situated in Section 32, Township 1 South, Range 8 West,
DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 80, Page 5, in the office of
the Chancery Clerk of DeSoto County, Mississippi

Lot 69, Section B, Pecan Ridge, situated in Section 26, Township 1 South, Range 6 West,
DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 82, Pages 48-49, in the -
office of the Chancery Clerk of DeSoto County, Mississippi

Lot 498, Section C, Tipton Pollard, situated in Section 1, Township 2 South,
Range 8 West, DeSoto County, Mississippi, as per plat thereof recorded in Plat Book 80 Pages
9-11, in the office of the Chancery Clerk of DeSoto County, Mississippi. .



